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In this business classic-now with a new Afterword in which the author draws parallels to the recent financial
crisis-Roger Lowenstein captures the gripping roller-coaster ride of Long-Term Capital Management.
Drawing on confidentia internal memos and interviews with dozens of key players, Lowenstein explains not
just how the fund made and lost its money but also how the personalities of Long-Term's partners, the
arrogance of their mathematical certainties, and the culture of Wall Street itself contributed to both their rise
and their fall. When it was founded in 1993, Long-Term was hailed as the most impressive hedge fund in
history. But after four years in which the firm dazzled Wall Street as a $100 billion moneymaking
juggernaut, it suddenly suffered catastrophic losses that jeopardized not only the biggest banks on Wall
Street but the stability of the financial system itself. The dramatic story of Long-Term'sfall is now achilling
harbinger of the crisis that would strike all of Wall Street, from Lehman Brothersto AlG, adecadelater. In
his new Afterword, Lowenstein shows that LTCM'simplosion should be seen not as a one-off dramabut as a
template for market meltdowns in an age of instability-and as a wake-up call that Wall Street and
government alike tragically ignored.
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From reader reviews:
Rufus Geor ge:

Do you have something that you enjoy such as book? The book lovers usually prefer to choose book like
comic, quick story and the biggest you are novel. Now, why not hoping When Genius Failed: The Rise and
Fall of Long-Term Capital Management (Edition Reprint) by Lowenstein, Roger [Paperback(2001£0)] that
give your enjoyment preference will be satisfied by reading this book. Reading practice all over the world
can be said as the method for people to know world considerably better then how they react towards the
world. It can't be said constantly that reading behavior only for the geeky particular person but for all of you
who wants to be success person. So , for every you who want to start studying as your good habit, you could
pick When Genius Failed: The Rise and Fall of Long-Term Capital Management (Edition Reprint) by
Lowenstein, Roger [Paperback(2001£0] become your current starter.

Dolores Mika:

Y our reading 6th sense will not betray an individual, why because this When Genius Failed: The Rise and
Fall of Long-Term Capital Management (Edition Reprint) by Lowenstein, Roger [Paperback(2001£0)]
publication written by well-known writer we are excited for well how to make book that may be understand
by anyone who else read the book. Written inside good manner for you, leaking every ideas and creating
skill only for eliminate your own personal hunger then you still doubt When Genius Failed: The Rise and
Fall of Long-Term Capita Management (Edition Reprint) by Lowenstein, Roger [Paperback(2001£©] as
good book but not only by the cover but also through the content. This is one book that can break don't judge
book by its cover, so do you still needing a different sixth sense to pick this specific!? Oh come on your
reading sixth sense already told you so why you have to listening to another sixth sense.

Michael Ogden:

Isit anindividual who having spare time after that spend it whole day simply by watching television
programs or just lying on the bed? Do you need something totally new? This When Genius Failed: The Rise
and Fall of Long-Term Capital Management (Edition Reprint) by Lowenstein, Roger [Paperback(2001£0]
can be the solution, oh how comes? It's a book you know. Y ou are thus out of date, spending your spare time
by reading in this brand-new erais common not a geek activity. So what these publications have than the
others?

Anne Simons:

Aswe know that book isvital thing to add our knowledge for everything. By a publication we can know
everything we would like. A book isagroup of written, printed, illustrated as well as blank sheet. Every year
had been exactly added. This reserve When Genius Failed: The Rise and Fall of Long-Term Capital
Management (Edition Reprint) by Lowenstein, Roger [Paperback(2001£0] was filled regarding science.
Spend your spare time to add your knowledge about your science competence. Some people has various feel



when they reading a new book. If you know how big benefit of abook, you can sense enjoy to read a book.
In the modern era like today, many ways to get book you wanted.
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